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ECONOMICS OF GROWTH AND DEVELOPMENT–II

Paper–409

Time : Three Hours] [Maximum Marks : 80

Note : Attempt five questions in all, selecting one question from

each of the four units. Question No. 1 is compulsory. All

questions carry equal marks.

COMPULSORY QUESTION

1. Answer the following in brief :

(i) What do you mean by economic dualism?

(ii) What is the contribution of Dixit and Marglin to dual

economy models?

(iii) State the major features of ‘Agriculture based economies’

as per World Development Report, 2008.

(iv) Identify the two most important benefits of industrialization

for economic development.
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(v) Why is the choice of technology a critical issue in many
less developed countries?

(vi) What is ths function of DSB in WTO?
(vii) What is the rationale of economic planning in developing

countries?
(viii) Explain the concept of financial repression.

(i)

(ii)

(iii)

(iv)

(v)

(vi)

(vii)

(viii)

UNIT–I

I

2. ‘Critical minimum effort is a necessary but not always a sufficient

condition for self-sustained growth’. Explain Leibenstein’s theory

in the light of this statement.
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3. How is Jorgenson model an improvement over the earlier dual
economy models?

UNIT–II

II

4. Highlight the importance of sound infrastructural framework for
sustainable economic development.

5. Can the services sector act as the new engine of growth in
today’s developing countries? Justify your position.

UNIT–III

III

6. Discuss the static and dynamic gains that may accrue to a
developing country through international trade. Which of the
two is more important and why?



7. What has been the experience of most of the developing countries

with Export Promotion Industrialization strategy?

UNIT–IV

IV

8. How does state capacity and state failure determine the quality

of economic governance?

9. Highlight the significance of fiscal discipline for inclusive growth.
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